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Lesson 1: Reading a Paystub 

1. What is the purpose of an employee ID?  ______________________________________ 

2. What is a pay period?    ____________________________________________________ 

3. Use the figure to answer the questions: 

 

A.  Does this employee earn a salary or wages?  ____________ 

B.  How much vacation time does this employee have available?  ___________ 

C.  What has this employee earned for the year, up to this paycheck?  ___________ 

D.  What has the employee earned, in total, for this pay period?  ____________ 

E.  What is the actual amount this employee will get for this pay period?  _________ 

F.   How many hours did this employee work during this pay period?  ____________ 

4. What are deductions on a paycheck?  _________________________________________ 

________________________________________________________________________ 

5. What governmental agency receives the money from federal tax deductions?  

__________________________________ 

6. Who receives Medicare?____________________________________________________  

________________________________________________________________________ 

7. From the pay stub above, how much is this employee contributing to his/her retirement 

savings plan each pay period?  _______________________________________________ 
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8. Does this employee have his/her pay direct deposited into a bank account?  ____________ 

9. How much is being deducted from this paycheck for medical coverage?  _______________ 

10. What are the three ways employers can represent time off?  _________________________ 

_________________________________________________________________________ 

 
 
Lesson 2: Introduction to Banking 

1. Checking accounts allow you _______________ to your money. 

2. Checking accounts allow you to use both ______________ and ____________________. 

3. Many banks will require a minimum deposit of ________ to ________ to open an account. 

4. Savings accounts allow you to ________________________________________________ 

5. Banks typically pay _________________ on money in savings accounts.  

6. Interest is calculated as a __________________ of what you have saved. 

7. Banks may charge a fee if  ___________________________________________________ 

8. A _____________________ account is similar to a savings account. 

9. Money market accounts require _______________________________________________ 

10.  Money market accounts offer limited ___________________________________________ 

11. CD stands for ___________________________________________ 

12. A CD allows you to _________________________________________________________  

_________________________________________________________________________ 

13.  The life of a CD ____________________________________________________________ 

14. Early withdrawal of the money in a CD can lead to _________________________________ 

15. The purpose of a check register is ______________________________________________ 

16. If you do not balance your accounts, you run the risk of ______________________________  

__________________________________________________________________________ 
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17. Enter the following transactions into the register: 

• You purchased $150 worth of groceries from Wegman’s on 02/10. 

• Your paycheck from Sports FanAttic, in the amount of $852.43 was deposited on 02/20. 

• You wrote check #101 to MPL, the utility company, for January’s utilities on 02/21 for $78.22.  

 

18. An account statement allows you to ___________________________________________ 

________________________________________________________________________ 

19. The statement will reflect __ _________________________________________________ 

________________________________________________________________________ 

20. You are mailing a check to your cell phone carrier for $100.  Complete this check properly: 

 

21. Will the bank allow you to cash the check below?  _______ 
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22. Fill out the deposit slip with the following information: 

• You have $140 in cash 

• You have a check in the amount of $200 

 

23. You want to withdraw $100 from your account.  Fill out the withdrawal slip below. 

 

24. List 3 tasks you can complete using either online or mobile banking:  

__________________________________________________________________________ 

__________________________________________________________________________

__________________________________________________________________________ 

Lesson 3: Budgeting 

1. A budget is ______________________________________________________________ 

2. A budget helps you ________________________________________________________ 

________________________________________________________________________ 

3. The biggest factors for determining your budget are your ___________ and ____________. 

4. How do you calculate each budget item? _______________________________________  

________________________________________________________________________ 
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5. Which budget item has the largest allowance? __________________ 

6. Which budget items have the smallest allowances? _______________________________ 

7. Large expenses should be equally ___________ between all paychecks. 

8. A person must consider his/her _________________ before spending money on unimportant 

expenses, such as entertainment and dining out. 

9. Budgeting will also help you ______________________ expenses. 

10. Budgeting is important to being prepared for ___________________________________ 

_______________________________________________________________________ 

 

 

Lesson 4: Informed Purchases  

1. A need is _________________________________________________________________ 

2. A want is _________________________________________________________________ 

3. List some basic human needs: ________________________________________________ 

_________________________________________________________________________ 

4. List some of your wants: ______________________________________________________ 

_________________________________________________________________________ 

5. What are some places a consumer can use to conduct pricing research? _______________ 

_________________________________________________________________________ 

6. Explain cultural factors that influence consumer purchasing: _________________________ 

__________________________________________________________________________ 

7. Explain social factors that influence consumer purchasing: ___________________________ 

__________________________________________________________________________ 

8. Explain personal factors that influence consumer purchasing: _________________________ 

__________________________________________________________________________ 

9. Explain psychological factors that influence consumer purchasing: _____________________ 

__________________________________________________________________________ 

10. What are the three major types of deceptive advertising techniques to be aware of?  

__________________________________________________________________________ 
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11. How do advertisers use deceptive descriptions to influence consumer purchasing? ________ 

__________________________________________________________________________ 

12. How do advertisers use deceptive pricing to influence consumer purchasing? ____________ 

__________________________________________________________________________ 

13. How do advertisers use deceptive comparison to influence consumer purchasing? ________ 

__________________________________________________________________________ 

14. How can you avoid deceptive advertising?  _______________________________________ 

__________________________________________________________________________ 

15. What is opportunity cost? _____________________________________________________  

__________________________________________________________________________ 

 

 


